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VISA STEEL LIMITED 

Moderator: You can start now, ma'am. 

Amisha Chaturvedi: Dear Members, I, Amisha Chaturvedi, Company Secretary 

and Compliance Officer of the Company, welcome you all to this Extraordinary 

General Meeting of Visa Steel Ltd. In terms of the MCA and SEBI circulars and the 

provisions of the Company's Act 2013, this extraordinary general meeting of your 

Company is being held through video conferencing and other audio-visual means 

and the voting at this EGM would be conducted electronically. Since this EGM is 

being held electronically, it is more accessible to all the shareholders irrespective 

of their location in India or abroad. Consequent to the Circulars, the facility to 

appoint the proxies to attend and cast votes at this meeting is not available for this 

EGM. However, a body corporate is entitled to appoint an authorized 

representative to attend this meeting through video conferencing and other audio-

visual means and cast their votes through e voting. The registered office address 

of the company 11 Ekamra Kanan, Nayapalli, Bhubaneswar, 751015, Odisha shall 

be deemed as the venue for the meeting and proceedings of the EGM. Members 

are requested to join this meeting through laptops for better experience and use 

the Internet with a good speed to avoid any disturbance during the meeting. 

Members connecting through mobile, tablets and laptops with hotspot connection 

may experience disturbance in the network. It is therefore recommended that a 

stable Internet connection like WIFI or LAN must be used for connecting to this 

EGM. Proceedings of this meeting are being recorded during the meeting 

members participating would be kept on mute and the audio would be switched on 

only when they will be speaking as for pre-registration. As for the requirement, the 

recorded transcript of this meeting would be made available on the website of the 

Company in Investor Relations section after conclusion of this meeting, the 

Company has sent notice of EGM to members at their registered email IDs in the 

notice of EGM. The procedure for remote e voting and voting at EGM through the 

platform of K Fintech has been given. The remote e voting was open from 

Thursday 30th October 2025 at 9 AM and ended on Saturday 1st November 2025 

at 5 PM hopefully members have casted their votes through remote e voting on 

the resolution proposed in this EGM as per the notice. Nevertheless, the facility for 
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voting electronically at this EGM is available now and those members who have 

not casted their vote through electronic means may vote within maximum 15 

minutes from close of the EGM. Quorum for this EGM is present now. CS Sachin 

Pilania practicing Company Secretary has been appointed as a scrutinizer for 

conducting remote E voting at EGM in a fair and transparent manner. The Register 

of Directors and key managerial personnel and their shareholding as per section 

170 and other statutory registers, documents, notices, valuation reports as 

required under the Companies Act 2013 are kept open and are accessible for 

electronic inspection during the continuance of the meeting. I now hand over the 

proceedings of this meeting to the Chairman. Over to you, Chairman Sir. Thank 

you. 

Vishambhar Saran: Thank you, Amisha. Good afternoon, ladies and gentlemen. 

I, Vishambhar Saran, Chairman of your company is joining this meeting through 

video conferencing from Calcutta. I am happy to welcome each one of you to this 

extraordinary general meeting of Visa Steel Ltd. As MCA and SEBI have allowed 

us to convince this EGM through video conferencing, I would like to introduce the 

directors present here today. Mr. Vishal Agrawal, Vice Chairman and Managing 

Director of your company. He is joining us from Calcutta. Mrs. Ritu Bajaj, 

Independent Director, Chairperson Committee Chairperson of Audit Committee 

and also member of Nomination Remuneration Committee and Stakeholders and 

Relationship Committee of your company joining us from Calcutta, Mr. Dhanesh 

Ranjan, independent director and Chairman of Nomination and Remuneration 

Committee and also member of Audit Committee of your company, is joining us 

from New Delhi. Mr. Biswajit Chongdar, independent Director and Chairman, 

Stakeholder Relationship Committee and also member of Audit Committee and 

Nomination and Remuneration Committee of your company, is joining us from 

Calcutta. Mr. Manoj Kumar. Manoj, whole time Director designated as Director, 

Kalinganagar is joining us from his location in Odisha. That is Kalinganagar. We 

also have with us Mr. Sundar Kumar Singhal, Chief Financial Officer of your 

company and Mrs. Amisha Chaturvedi, company Secretary of your company. The 

requisite quorum for conducting this meeting being present, I declare the meeting 

as open. I would request everybody to please kindly unmute yourself your 
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speakers except when you are required to speak to ensure smooth conduct of 

EGM, notice dated 4th October 2025 convening this Extraordinary General 

meeting has already been dispatched to the members by email on 10 October 

2025. A letter providing the web link and QR code for the EGM notice was also 

dispatched to those members who have not registered their email IDs with the 

company or the depository participants. Dear shareholders, it gives me great 

pleasure to welcome you all at this extraordinary general meeting of your company 

to consider and approve the proposal for raising funds of the company. The 

company has been under financial stress during long Period Due to various 

external factors beyond the control of the company and its management, the 

company's the overall financial health the Company can improve only after raising 

our funds and debt resolution. The majority of lenders with approximately 95% of 

the debt have already assigned their outstanding loan exposure to ACRE and the 

Company has been engaged with ACRE for an outside out of court settlement. 

The Honorable NCLT Katak by its order dated 26 September 2025 has allowed 

the withdrawal of application for insolvency proceedings I.e. initiating CIRP against 

the company which had earlier been admitted wide NCLT order of 28 November 

22 and State by Honorable Orissa High Court wide order dated 21 December 22 

pursuant to the same, the CIRP process against the Company stands closed. A 

copy of NCLT Order has already been shared with stock exchanges. 

Subsequently, the Board of Directors of your company had its meeting held on the 

4th October 25 have approved raising of funds by way of preferential issue of up 

to 5 crore warrants convertible into equity shares of the Company aggregating to 

approximately Rupees two hundred crores to Visa Industries Limited A promoter 

group company. The proceeds shall be used for repayment of debt and general 

corporate purpose. Accordingly, the Company has sought approval from its 

shareholders for this purpose and necessary details are already in the notice office 

notice circulated to the members on behalf of the Board, I would like to thank you 

all the stakeholders for their valued support and hope to conclude to continue to 

receive your support in future. Warm regards and best wishes. The notice for 

convening the meeting has already been sent to the members with permission of 

the members, I consider them as read. I now authorize the Company Secretary 

Amisha Chaturvedi to read the resolution for voting and take the meeting forward. 
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Amisha Chaturvedi: Thank you, sir. Dear Shareholders, as per the provisions of 

the Companies Act 2013, your company has provided the facility for remote e 

voting to its members on the resolution forming part of the notice of this 

extraordinary general meeting to exercise their right to vote on resolution proposed 

to be passed at the EGM by electronic means I.e. e voting on on K Fintech's e 

voting platform. The remote e voting was open from Thursday 30th October 2025 

at 9 AM and ended on Saturday 1st November 2025 at 5 PM the members who 

were not able to cast their votes by e voting may avail the facility of voting by Poll. 

Once all the resolution as per notice are read, the scrutinizer shall submit their 

consolidated report within two working days from the time of conclusion of this 

meeting and he is authorized to furnish the report on voting results to the Chairman 

within prescribed time, i.e. on or before Tuesday 4th November 2025. The results 

of the votes shall be placed on the companies and stock exchanges and K Fin 

Tech's website. We will now take up the item of the notice for the approval of 

members of the Company. 

The item number one of the notice relates to the issuance of up to 5 crore warrants 

convertible into equity shares of the Company to Visa Industries Limited member 

of promoter group of the Company on preferential basis the details of which is 

mentioned in the explanatory statement annexed with the notice of this EGM. The 

resolution related to this is set out at item number one of the notice as a special 

resolution. 

The business of the meeting is now complete and I now request those 

shareholders who have not casted their votes through electronic means and are 

present here to cast their votes by poll. Further, few shareholders have registered 

themselves as a speaker for raising queries and questions at the meeting. I now 

request the moderator to facilitate shareholders to speak in the sequence of their 

registration in the interest of time and with a view to give adequate opportunity to 

all. I request members to be pleased, judicious in time and restrict the same to two 

minutes only. We will hear the queries first after which Chairman would be pleased 

to give responses to your queries in consolidation or have them answered by 

senior executives of the Company. Moderator sir, you may now facilitate the 

speakers. 
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Moderator: Thank you, Madam. The following persons have registered as 

speakers Mr. Anand Jain and Madam Shruti Daga. At this particular moment both 

of them are not logged in. Back to you Ma'am. 

Amisha Chaturvedi: Since none of the speakers have logged in yet, we have to. 

Sir, we have to move on from the questions part. Thank you very much members 

for your queries and interest in the operations of the company and to the best of 

my knowledge believe and. As the item mentioned in the notice of extraordinary 

general meeting of the Company has been taken up, I would request those 

members who have not casted their votes earlier through remote voting can now 

cast their votes available at the poll facility. This facility is available on the left-hand 

corner of the video conferencing screen in the form of a thumb sign. Members can 

click on the same to take them to the Insta poll page and vote. Since the voting is 

in process, the result will be declared by the company on or before Tuesday 4th 

November 2025. I now wish to draw the attention of all the members that e voting 

platform provided by K Fin will remain open for about 15 minutes. I thank all the 

shareholders for connecting with us today. I also thank the K FIN team for 

facilitating the video conferencing which enabled connecting with our shareholders 

across the world and other service providers for ensuring seamless conduct of the 

meeting. Thank you. 


