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RELATED PARTY TRANSACTIONS POLICY
1. INTRODUCTION

The Board of Directors (“Board”) of VISA Chrome Limited (formerly known as
VISA Steel Limited) (“Company” or “VCL” or “Listed Entity”) has approved and
adopted the following policy and procedures with regard to Related Party
Transactions (“RPT”) as defined below. This Policy has been amended in
terms of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Sixth Amendment) Regulations, 2021 and SEBI
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021
and has been approved by the Audit Committee and Board of Directors of VASA
Steel-Limited on 14th February, 2022.

This policy is formulated to regulate transactions between the Company and its
Related Parties based on the applicable laws and regulations and also includes
policy for determining material subsidiary and policy on materiality of related
party transactions.

The Audit Committee will review and may amend this policy from time to time as
and when required. This policy shall be reviewed by the Board of Directors
atleast once every three years and updated accordingly.

2. OBJECTIVE

This policy on dealing with related party transactions (including clear
threshold limits duly approved by the board of directors) has been framed as per
requirement of Regulation 23(1) of the Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended from time to time (hereinafter referred to as the “SEBI LODR”) entered
by the Company with the Stock Exchanges read with Section 188 of Companies
Act, 2013 (the Act), intended to ensure proper approval and reporting of
transactions between the Company and its Related Parties. Such Related Party
Transactions (“RPT”) should be entered in the ordinary course of business and
on an arm’s length basis. The Company’s Policy for determining Material
Subsidiary and Policy on materiality of RPT is also a part of this policy to ensure
compliance with the Listing Regulations.

3. DEFINITIONS

“Arm’s length transaction” means a transaction between two related parties that
is conducted as if they were unrelated, so that there is no conflict of interest.

“Audit Committee or Committee” means Committee of Board of Directors of
the Company constituted under the provisions of Listing Regulations and
Companies Act, 2013.
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“Board” means Board of Directors of the Company or Listed Entity.

“Control” shall have the same meaning as assigned to it under the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 read with
Section 2(27) of the Companies Act, 2013.

“Company” shall mean VISA Steel Limited, the Listed Entity.

“Key Managerial Personnel” or “KMP” means a Key Managerial Personnel as
defined under the subsection (51) of section 2 of the Companies Act, 2013.

“Material Modification” will mean and include any non-statutory modification to
an existing related party transaction exceeding 20% of the existing value as
approved by the Audit Committee / Board / Shareholders, as the case may be.

A transaction involving payments made to a related party with respect to brand
usage or royalty shall be considered material if the transaction(s) to be entered
into individually or taken together with previous transactions during a financial
year, exceed 5{five} percent of the annual consolidated turnover of the listed
entity as per the last audited financial statements of the listed entity.

“Ordinary Course of business” shall include the usual transactions, that are
typically undertaken as part of the customary business practices of a Company, or
by its long-standing conduct and includes all such activities which the Company
can undertake as per the charter documents of the Company.

“‘Related Party” means a related party as defined under sub-section (76) of section 2
of the Companies Act, 2013 or under the applicable accounting standards or
regulation 2(zb) of the SEBI LODR as amended from time to time.

“Relative” means relative as defined under Section 2(77) of the Companies Act,
2013 and Rules prescribed thereunder.

“SEBI LODR” or “Listing Regulations” means Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time.
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“Significant transaction or arrangement” shall mean any individual transaction
or arrangement that exceeds or is likely to exceed ten percent of the total revenues
or total expenses or total assets or total liabilities, as the case may be, of the
unlisted subsidiary for the immediately preceding accounting year.

“Subsidiary” means a subsidiary as defined under sub-section(87) of section 2 of
the Companies Act, 2013.

Any other term not defined herein shall have the same meaning as defined in the
Companies Act, 2013, the SEBI LODR or any other applicable law(s) or
regulation(s).

4, MANNER OF DEALING WITH RELATED PARTY TRANSACTIONS

a) Identification of Related Parties
The Company shall identify Related Parties as per the definition provided in the
applicable laws, including the Act and the SEBI LODR, as amended from time to
time. The Company shall regularly verify and update the Related Party List in
accordance with the applicable laws as prevalent.

b) Identification of Related Party Transactions
As a policy, the Company will identify the transactions falling under contracts and
arrangements, as per the applicable laws, entered into with related parties for the

necessary approval of the Audit Committee, Board of Directors and shareholders,
as may be applicable.

5. REVIEW AND APPROVAL OF RELATED PARTY TRANSACTIONS

5.1 Approval of the Audit Committee
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The Audit Committee may grant omnibus approval for Related Party Transactions
proposed to be entered into by the Company subject to the following conditions:

A. The Audit Committee shall lay down the criteria for granting the omnibus
approval in line with the policy on Related Party Transactions efthe Company
and such approval shall be applicable in respect of transactions which are
repetitive in nature.

B. The Audit Committee shall satisfy itself the-need for such omnibus approval
and that such approval is in the interest of the Company;

C. Such omnibus approval shall specify (i) the name/s of the related party, nature

of transaction, period of transaction, maximum amount of transaction that can
be entered into, (ii) the indicative base price / current contracted price and the
formula for variation in the price if any and (iii) such other conditions as the
Audit Committee may deem fit;
Provided that where the need for Related Party Transaction cannot be
foreseen and aforesaid details are not available, Audit Committee may grant
omnibus approval for such transactions subject to their value not exceeding
Rs.1 crore per transaction.

D. the audit committee shall review, at least on a quarterly basis, the details of
related party transactions entered into by the listed entity pursuant to each of
the omnibus approvals given. The audit committee shall also review the status
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Such omnlbus approvals shall be valld for a period not exceedlng one year
and shaII require fresh approvals after the explry of one year.

The audit committee of a listed entity shall define “material modifications” and disclose

it as part of the policy on materiality of related party transactions and on dealing with
related party transactions;
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made available through the registered email address of the
shareholders;

Related Party that has not been approved under this Policy prior to its
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+ REPORTING AND DISCLOSURES

a) The Company will disclose this policy on its website and also provide
the weblink in its Annual Report.

b) The Company shall make RPT disclosures to the Stock Exchange(s) as
per the applicable laws.

8- SCOPE AND LIMITATION

In the event of any conflict between the provisions of this Policy and the Listing
Regulations / Companies Act, 2013 or any other statutory enactments/rules, the
provisions of such Listing Regulations / Companies Act, 2013 or statutory
enactments/rules shall prevail over this Policy.
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1. OBJECTIWE
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